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World  wheat  exports  in  1957-58 
totaled  1, 156  million  bushels,  15  per- 
cent below  the  record  high  level  of 
1956-57but  17  percent  above  the  1951- 
55  average. 

The  United  States'  share  of  the 
total  declined  slightly  during  1957-58. 
Canada's  share  increased  consider- 
ably as  the  result  of  a  relatively  stable 


market  in  Europe  and  increased  ex- 
ports to  India  and  Communist  areas. 
Australian  share  was  down  while  that 
of  Argentina  was  about  unchanged.  Ex- 
ports from  other  areas,  including 
France,  the  Soviet  Union,  Italy,  and 
Syria,  have  accounted  for  an  increas- 
ing share  of  world  exports  in  each  of 
the  last  two  years. 
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Total  supplies  of  wheat  for  the  year  beginning 
July  1,  1958  are  estimated  at  2,340  mUlion 
bushels,  14  percent  above  the  previous  record 
in  1956-57.  Supplies  consist  of  the  carryover 
of  881  million  bushels,  production  of  1,449  mil- 
lion and  an  allowance  for  imports  of  about  10  mil- 
lion bushels.  The  1958  crop  is  an  all-time  record 
and  results  from  record  high  yields. 

Domestic  disappearance  in  1958-59  is  esti- 
mated at  about  610  million  bushels,  not  greatly 
different  from  recent  years.   Exports  may  total 


about  430  million  bushels  compared  with  402  mil- 
lion in  1957-58. 

The  carryover  of  wheat  at  the  end  of  the 
1958-59  marketing  year  may  be  aiiout  1,300  mil- 
lion bushels,  about  420  million  above  July  1, 1958 
and  the  largest  in  our  history.  A  further  in- 
crease may  occur  in  1959-60  since  yields  at  the 
average  of  recent  years  would  result  in  the  pro- 
duction of  more  wheat  than  would  be  used  in  this 
country  and  exported. 
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SUMMARY 


Total  supplies  of  wheat  for  the  marketing  year  beginning  July  1,  1958 
are  estimated  at  2,3^0  million  bushels,  295  million  bushels  or  1^  percent  above 
the  previous  record  in  1956-57  and  ^73  million  bushels  or  25  percent  above  last 
year.      Supplies  consist  of  the  July  1,  1958  carryover  of  88I  million  bushels, 
production  as  reported  in  the  October  Crop  Report  of  1,^^9  million  bushels  and 
an  allowance  for  imports  of  about  10  million  bushels,  mostly  of  feeding  quality 
wheat . 

Domestic  disappearance  in  1958-59  is  estimated  at  about  6IO  million 
bushels,  somewhat  greater  than  the  58^  million  bushels  in  1957-58  because  of  an 
expected  increase  in  feeding  of  poor  quality  wheat.    Exports  from  the  United 
States  may  total  about  ^30  million  bushels,  28  million  bushels  more  than  the 
k-02  million  bushels  exported  in  1957-58.    A  carryover  of  about  1,300  million 
bushels  would  remain  on  July  1,  1959*  about  k20  million  bushels  or  48  percent 
above  last  July. 
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Analysis  of  supply  and  distribution  by  classes  shows  a  prospective 
sharp  increase  in  the  carryover  of  hard  red  winter  wheat  next  July  1,  a  moder- 
ate increase  in  hard  red  spring  wheat  and  decreases  in  white  and  durum.  Stocks  of 
soft  red  winter  wheat  are  expected  to  be  above  the  abnormally  low  carryover  of 
last  July  1  and  slightly  above  the  average  before  stocks  began  to  accumialate. 

Wheat  prices  have  advanced  to,  or  close  to,  the  highest  level  of  the 
marketing  year  to  date.    The  advance  reflects  an  unusual  degree  of  withholding 
of  wheat  by  farmers  and  some  effects  of  the  tension  in  the  Far  East.    As  a 
result  of  these  strengthening  factors,  prices  for  the  marketing  year  as  a 
whole  may  average  higher  than  was  considered  earlier.    They  will  be  lower  than 
last  year,  however,  reflecting  the  reduction  in  the  support  rate  from  $2.00  in 
1957  to  $1.82  in  1958. 

Through  September  30,  farmers  had  placed  382.1  million  bushels  of  1958- 
crop  wheat  under  the  price  support  program.    On  this  basis,  q\iantities  this 
year  wo\ild  exceed  the  1953-5^  record  of  557  million  bushels. 

World  wheat  and  flour  exports  in  1958-59  are  expected  to  exceed  last 
year's  volume  which  is  estimated  to  have  reached  1,15^  million  bushels.  The 
increase  is  expected  to  be  primajrily  by  the  United  States  and  the  Soviet  Union, 
and  to  a  lesser  extent  by  Australia  and  Argentina.    Together,  the  United  States 
and  the  Soviet  Union  may  export  80  to  100  million  biishels  more  than  in  1957-58. 
If  the  1958-59  marketing  year  develops  as  expected,  it  will  be  the  third  con- 
secutive year  during  which  world  wheat  trade  will  have  sirrpassed  any  year 
prior  to  1956-57. 

World  wheat  production  for  1958  is  at  an  all-time  high.    The  tentative 
forecast  of  8.3^  billion  bushels  is  about  550  million  above  the  previous 
record  in  1956.    Most  of  the  increase  is  in  the  United  States,  though  the 
Soviet  Union  and  Ifeinland  China  are  also  reporting  record  wheat  crops.  The 
record  crops  harvested  this  year  by  these  3  coimtries  account  for  more  than 
half  the  world  total  production. 

Wheat  production  in  North  America  is  36  percent  above  the  small  crop 
last  year.    The  ciirrent  estimate  for  Western  Europe  is  less  than  last  year, 
but  still  well  above  average.    In  Eastern  Europe,  the  crop  is  about  15  percent 
less  than  the  large  production  a  year  ago.    Except  for  Mainland  China,  most 
countries  of  Asia  report  smaller  crops  than  last  year.    Production  in  Africa  is 
up  about  5  percent  above  the  1957  crop.    In  Argentina,  the  acreage  is  about  the 
same  as  last  year  and  conditions  have  been  generally  good.    The  acreage  in 
Australia  is  again  up  to  normal  and  conditions  are  much  more  favorable  than  at 
this  time  last  year.    As  a  result,  the  crop  is  expected  to  be  sharply  above 
the  small  crops  of  the  past  2  years  and  at  least  as  high  as  the  1950-5^ 
average . 
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THE  DOMESTIC  WHEAT  SITUATION  AND  OUTLOOK 

Record  Carryover  Expected 
July  1 ,  19^9 

Total  -wbeat  supplies  in  the  United  States  for  the  marketing  year  begin- 
ning July  1,  1958,  estimated  at  2,3^0  million  bushels,  are  at  an  all-time 
record  high,  295  million  bushels  or  ih  percent  above  the  previous  record  in 
1956-57  and  i+TS  million  bushels  or  25  percent  above  supplies  last  year. 
Supplies  consist  of  the  J\ily  1,  1958  carryover  of  881  million  bushels,  produc- 
tion as  reported  in  the  October  Crop  Report  of  l,hk9  million  bushels  and  an 
allowance  for  imports  of  about  10  million  bushels,  mostly  of  feeding  quality 
wheat  (table  1  ) . 

Domestic  disappearance  in  1958-59  is  estimated  at  about  61O  million 
bushels,  about  26  million  more  than  in  1957-58  because  of  increased  feeding  - 
expected,  due  to  more  poor  quality  vheat.    An  analysis  of  probable  exports  by 
countries  indicates  that  exports  from  the  United  States  may  total  about 
k30  million  bushels,  28  million  above  last  year.     This  would  leave  a  July  1, 
1959  carryover  of  about  1,300  million  bushels  which  woiild  be  about  k20  million 
bushels  or  h3  percent  above  last  July. 

Large  Increase  in  Carryover  of 
Hard  Red  Winter  J\:ay  1 ,  1959 

Analysis  of  supply  and  distribution  by  classes  shows  a  prospective 
sharp  increase  in  the  carryover  of  hard  red  winter  wheat  next  J\ily  1,  a  moder- 
ate increase  in  hard  red  spring  wheat  and  decreases  in  white  and  diirum. 
Stocks  of  soft  red  winter  wheat  are  expected  to  be  above  the  abnormally  low 
carryover  of  last  July  1  and  slightly  above  the  average  before  stocks  began  to 
accumulate . 

Table  2  shows  supply  and  distribution  by  classes  for  the  past  year  and 
for  1958-59  projected.    The  table  also  shows  quantities  of,  and  percentage 
changes  in, expected  carryover  stocks  by  classes  July  1,  1959  compared  with  a 
year  earlier.    The  figxires  in  this  table  are  approximations  as  they  are  not 
based  on  s\irvey  or  enumeration  data  l/ . 

Production  Record  Large; 
Yields  Generally  Record 

Production  of  all  wheat  in  I958  was  estimated  as  of  October  1  at 
l,hhS  million  b\ishels,  the  largest  crop  of  record.    This  total  is  53  percent 
above  the  1957  production  and  30  percent  more  than  the  I9U7-56  average.  Four- 
fifths  or  k02  million  bushels  of  the  502  million-bushel  increase  in  total 


1/  Methods  of  determination  are  explained  in  the  Wheat  Situation,  Augiist 
1958,  pages  11  and  12. 
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production  is  in  hard  red  winter  -wlieat.    With  the  exception  of  durum  -wheat, 
production  of  vhich  vas  dovn  18  million  hxishels,  the  other  classes  vere  up  as 
follows:    Hard  red  spring,  59  million;  soft  red  winter,  kl  million    and  white 
wheat,  18  million  bushels.     The  August  1  estimate  of  all  winter  -vdieat,  at 
1,171  million  bushels,  was  carried  forward  to  October  1.    Prospective  yield 
per  harvested  acre  of  all  wheat  is  a  record  27. 0  bushels.     This  compares  with 
21.7  bushels  in  1957  and  the  19^7-56  average  of  17.7  bushels. 


Table  1  Wheat:     Supply  and  distribution.  United  States,  1952-58 

Item 

[                       Year  beginning  July  1 

\    1952    ':  1953    :  195^    :  1955    :  1956    ':  •^^'^  ': 

Supply 

Cairryover 
Production 
Imports  3/ 
Total 

Domestic 

di  s  appe  aranc  e 
Food  h/ 
Seed 
Industry 
Feed  5/ 
Total 

Exports  6/ 

Total  disappearance 

Stocks  on  Jime  30  ; 

:    Mil .       Mil .       Mil .       Mil .       Mil .       Mil .      Mil . 
:    bu.         bu.         bu.         bu.         bu.         bu.  bu. 

:      256.0     605.5     933.5  1,036.2  1,033.U     908.8  881 
:  1,306.4  1,173.1     983.9     93^+. 7  1,004.3     947.1  1,449 
:       21.6         5.5         ^.2        9.9        7-8       11. 5  10 

:  1^584. 0  1,784.1  1,921.6  ^980.8  2^045.5  1^867.4  2,340 

\     488.4     487.1     485.9     ^1-5     ^2.4     484.0  484 
:       89.1       69.5       64.8       67.7       57.7       63.5  66 
:           .2           .2          .2           .7          .5          .3  — 
:       83.0       76.8       60.1       51.2       46.5       36.3  60 

660.7     633.6     611.0     601.1     587.1     584.1  610 

317.8     217.0     274.4     346.3     549.6     402.5  ^30 

978.5     850.6     885.4     947.4  1,136.7     986.6  1,040 

605.5     933-5  1,036.2  1,033.4     908.8     880.8  1,300 

1/  Preliminary. 

2/  Distribution  estimated. 

3/  Excludes  imports  of  wheat  for  milling  in  bond  and  export  as  flour. 

4/  Includes  shipments  to  United  States  Territories  and  military  food  use 
at  home  and  abroad. 

5/  This  is  the  residual  figure,  after  all  other  disappearance  is  accounted 
for. 

6/  Actual  exports.  Prior  to  October  1954  they  included  those  for  civilian 
feeding  under  the  military  supply  program. 
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Production  of  spring  wheat  other  than  durum  is  estimated  at  256  million 
"bushels,  28  percent  above  the  1957  crop  and  8  percent  larger  than  the  19^+7-56 
average.     The  yield  per  harvested  acre  of  23.2  bushels  is  the  highest  of  record 
and  compares  with  20.5  bushels  in  1957  and  the  average  of  bushels. 

Production  of  durum  wheat  in  the  Dakotas,  Minnesota    and  Montana  is 
estimated  at  22.05  million  bushels,  which  accounts  for  most  of  the  22.36  mil- 
lion.-bushel  total.     The  four-State  production  is  slightly  more  than  one-half 
the  previous  year's  production  and  nearly  a  fourth  less  than  average.  The 
decline  in  this  year's  production  reflects  a  sharp  decrease  in  harvested 
acreage,  as  yields  are  reported  at  record  levels  except  in  Montana.  Even 
those  yields  are  well  above  average. 

_U.  S.  Wheat  and  Flour  Exports 
To  Increase  in  1958-59  2/ 

Exports  of  wheat  and  flovir  by  the  U.  S.  this  year  appear  likely  to 
show  a  substantial  increase  over  the  ^01  million  bushels  exported  in  1957-58. 

Dollar  sales  should  increase  considerably  over  1957-58  in  Western 
Europe  and  to  a  lesser  extent  in  Latin  America  3^ .      The  U.  S.  S.  R.  which 
exported  over  100  million  bushels  during  each  of  the  last  two  years,  is  likely 
to  compete  more  strongly  with  the  United  States  this  year  than  ever  before 
as  a  result  of  the  record  crop  which  the  Soviets  have  just  harvested. .  This 
competition  will  be  evident  principally  in  Europe,  our  major  dollar  market, 
but  may  also  show  up  in  other  isolated  areas. 

A  further  reason  why  U.  S.  wheat  and  flour  exports  this  year  should 
show  an  increase  lies  with  an  expected  increase  in  activity  under  special 
Government  export  programs.     India,  Brazil  and  Yugoslavia  will  likely  take 
larger  quantities  under  P.  L.  hQo,     In  addition,  U.  S.  flour  exports  for 
dissemination  abroad  by  private  U.  S.  charity  and  relief  agencies  are  also 
expected  to  show  a  sizable  increase  over  last  year. 

U.  S.  Exports  of  Flour  Up  2/ 
5"S  Percent  in  Last  Two  Years 

U.  S.  flour  exports  have  risen  about  56  percent  during  the  last  two 
years  and  they  are  expected  to  continue  to  increase  somewhat  in  1958-59- 
About  79  million  bushels,  wheat  equivalent,  of  flour  were  exported  in  1957-58 
as  compared  to  73  million  in  1956-57  and  50  million  in  1955-56.    During  each 
of  these  years  exports  were  the  highest  since  19^8-^9. 

Flour  made  up  just  short  of  20  percent  of  the  total  volume  of  wheat  and 
flour  exported  by  the  U.  S.  last  year,  the  greatest  proportion  since  19^8-^9. 

2/  Contributed  by  Grain  and  Feed  Division,  Foreign  Agricultural  Service. 
3/  Exports  under  the  various  Government  programs,  19^8-^9  through  1957-58 
are  shown  in  the  Wheat  Situation,  August  1958,  page  8. 
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These  recent  increases  in  flour  exports  are  explained  principally  by 
the  special  Government  export  programs,  as  are  much  of  the  increased  U.  S. 
exports  of  wheat  as  grain  in  recent  years.    Wheat  grain  exports,  however,  have 
been  boosted  primarily  by  foreign  ciirrency  sale  and  barter  programs,  while 
flour  exports  were  mostly  increased  by  Section  hl6  of  P.  L.  hQo.    This  Section 
authorizes  Government  donations  to  U.  S.  private  relief  and  charity  agencies 
for  their  use  in  relief  programs  abroad.    Flour  exports  first  began  under 
this  program  in  1956-57  and  in  that  year  totaled  about  11  million  bushels, 
wheat  equivalent.    This  quantity  increased  to  17  million  bushels  during 
1957-58  and  may  again  increase  substantially  in  1958-59* 

In  general,  the  boost  in  flour  exports  has  had  a  favorable  affect  on 
the  milling  trade  of  this  country.     Trade  reports  indicate  mill  operations 
are  running  at  the  highest  rate  since  19^8-^9  and  the  supply  of  flour  is 
generally  tight. 


Table  2. — Wheat:     Estimated  supply  and  distribution  by  classes, 

United  States,  1957  and  I958 


Item 

Hard  red 

[Soft  red 

[Hard  red 

:  Durum 

:  White 

:  Total 

winter 

\  winter 

.  spring 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.bu. 

Mil.bu. 

Mil.bu. 

1957-58 

Carryover,  July  1,  1957  : 

648 

10 

195 

14 

42 

909 

Production  : 

426 

155 

168 

40 

158 

947 

Imports  : 

11 

11 

Supply  ; 

1,074 

165 

374 

54 

200 

1,867 

Exports  1/ 

219 

30 

38 

1 

118 

4o6 

Domestic  disappearance  : 

242 

128 

135 

26 

49 

580 

Carryover,  Jione  30,  1958  : 

^13 

7 

201 

27 

33 

B81 

1958-59  : 

Carryover,  July  1,  1958  ; 

613 

7 

201 

27 

33 

881 

Production  : 

828 

196 

227 

22 

176 

1,449 

Imports 

10 

10 

Supply 

i,44i 

203 

438 

^9 

209 

2,340 

Exports  1/ 

226 

38 

1 

129 

434 

Domestic  disappearance  : 

249 

1^+0 

140 

27 

50 

606 

Carryover, June  30,  1959  : 

966' 

20 

260 

21 

30 

1,300 

Carryover  on  June  30,  1959  : 

compared  with  1958 

2/+1 

+4l9 

Quantity  (Mil.  bu. ) 

\  +353 

+59 

-  6 

-3 

Percentage 

I    +  58 

2/+5 

+29 

-22 

-9 

+  48 

1/  Includes  shipments  to  U.  S.  Territories  of  about  4  million  bushels. 

2/  Carryover  of  soft  red  winter  wheat  was  abnormally  low  in  1958;  therefore, 
1959  is  compared  with  the  I943-52  average  of  19  million  bushels,  the  average 
before  stocks  accumulated. 
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Wheat  Prices  At  About  The  High 
For  The  Season  to  Date 

Wheat  prices  as  of  October  13  had  advanced  to,  or  close  to,  the  highest 
level  of  the  marketing  year  to  date.    The  advance  reflects  an  unusual  degree 
of  withholding  of  vheat  by  farmers  and  the  effects  of  the  tensions  in  the  Far 
East.    As  a  result  of  these  strengthening  factors,  prices  for  the  marketing 
year  as  a  whole  may  average  higher  than  was  considered  likely  esirlier  in  the 
year,  but  this  still  depends  on  how  the  large  quantities  of  "free"  wheat  will 
be  marketed.    They  will  be  lower  than  last  year,  reflecting  the  reduction  in 
the  support  rate  from  $2.00  in  1957  to  $1.82  in  1958- 

Early  season  prices  this  year  were  low  relative  to  the  loan  because 
there  was  nothing  to  offset  the  record  large  production  and  the  large  degree 
of  overplanting.    Prices  have  now  advanced  to  nearly  the  same  relationship 
to  support  levels  as  those  reached  a  year  ago,  except  for  white  wheat  in  the 
Pacific  Northwest.    A  year  ago  white  wheat  in  the  Pacific  Northwest  was  high 
compared  with  other  markets. 

Prices  on  October  17  were  generally  1^  cents  (spring  wheat)  to  23 
cents  (hard  red  winter)  above  the  lows  of  the  season,  but  the  price  of  soft 
white  in  the  Pacific  Northwest,  which  did  not  decline  as  much  as  other  markets 
early  in  the  season,  was  only  11  cents  above  the  low.    The  October  17  prices 
were  as  follows  (cents  below  or  above  the  effective  support  level  are  shown 
in  parentheses):    No.  2  Hard  Red  Winter,  ordinary  protein,  at  Kansas  City, 
at  $1.93  (13  below)  and  13  percent  protein,  $2.12  (k  above);  No.  1  Dark  North- 
ern Spring,  ordinary  protein,  at  Minneapolis,  $2.08  (k  below);  No.  2  Soft  Red 
Winter  at  St.  Louis,  $1.96  (8  below)  and  No.  1  Soft  White  at  Portland,  $2.05 
(7  above). 

Record  Quantities  Being 
Placed  Under  Support 

Record  quantities  of  wheat  continue  to  move  under  price  support  loans 
and  purchase  agreements  with  a  total  of  1958-crop  wheat  of  382. 1  million 
bushels  through  September  30'    Of  this,  only  2.0  million  haxi  been  redeemed. 
This  compares  with  97' 9  million  bushels  on  September  15,  1957  and  153-2 
million  bushels  on  October  15,  1957-    Of  the  382. 1  million  bushels,  317-8 
million  were  warehouse  stored,  63-3  million  farm  stored  and  1.0  million 
purchase  agreements. 

Quantities  put  tinder  price  support  August  25  to  September  30  this  year 
(36  days)  totaled  14^+. 6  million  bushels,  which  compares  with  61.8  million 
bushels  August  15-September  15,  1957  (30  days)  and  55-3  million  bushels, 
September  15-October  15,  1957  (30  days). 

Through  September  30,  farmers  had  extended  reseeuL  loans  on  1956-crop 
wheat  of  2.8  million  bushels  and  resealed  loans  on  1957-crop  wheat  of  13-5 
million  bushels. 
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On  the  basis  of  the  movement  under  the  support  program,  quantities 
this  year  woiild  exceed  the  1953-5^  record  of  557  million  bushels  (table  11). 
Production  in  1953  totaled  1,173  million  bushels,  compared  with  1,^^9  million 
bushels  this  year.    Last  year,  with  a  crop  of  9^7  million  bushels,  farmers 
placed  256  million  bushels  under  support. 

Another  Large  Wheat  Crop 
Likely  in  1959;  Minimum 
Support  Set  at  $1.81 

With  acreage  allotments  and  marketing  quotas  in  effect  for  1959 ^  and 
without  the  Acreage  Reserve  Program,  about  55  million  acres  of  wheat  will 
probably  be  harvested.    Seeding  conditions  this  fall  have  been  excellent.  If 
the  1956-58  average  yield  of  23. 0  bushels  per  acre  should  be  obtained,  a  crop 
of  about  1,265  million  bushels  would  be  produced.    Though  13  percent  smaller 
than  the  1958  crop,  a  crop  of  this  size  woxild  again  exceed  domestic  require- 
ments and  exports  and  a  further  increase  in  the  carryover  would  result.  In 
1958,  53 '7  million  acres  were  harvested  and  yield  was  27  bushels  per  acre, 
but  5-3  million  acres  were  placed  in  the  Acreage  Reserve  Program. 

The  "advance"  minimum  national  average  support  price  of  $1.8l  per 
bushel  for  1959-crop  wheat  was  announced  on  May  1.    The  advance  support  price 
reflects  75  percent  of  the  estimated  modernized  parity  price  for  wheat  as  of 
July  1,  1959  it/- 

THE  WORLD  WHEAT  AND  RYE  SITUATION 

World  Wheat  Exports  in  1958-59 
Forecast  Above  Last  Year  5/ 

World  wheat  and  floiar  exports  in  195^59  are  expected  to  exceed  sub- 
stantially last  year's  volume,  now  estimated  to  have  reached  about  1,156 
million  bvishels  (table  k) .     India,  Brazil  and  several  countries  of  both  East 
and  West  Europe  are  expected  to  account  for  most  of  the  increase  in  import 
requirements  and  will  more  than  offset  expected  small  decreases  in  imports  by 
other  areas  of  the  world.     Increased  export  volumes  to  free  world  destinations 
are  expected  to  be  primarily  by  the  U.  S.,  and  to  a  lesser  extent,  Australia  and 
Argentina.    Exports  by  the  U.  S.  S.  R.  may  actually  show  the  largest  increase 
over  last  year,  when  export  supplies  were  short,  but  most  of  this  will  iiKDve  to 
Eastern  Europe.    French  exports,  which  reached  85  million  bushels  in  1957-56^ 
are  likely  to  be  reduced  by  at  least  20  or  30  million  bushels  d\aring  the 
current  year.    This  reduction  would  be  far  greater  were  it  not  for  the  fact 
that  France  may  import  considerable  quantities  in  order  to  fill  previous 
export  commitments  for  milling  wheat. 

k/  See  the  Wheat  Situation,  August  1958  outlook  issue  for  detail. 

5/  Contributed  by  Grain  and  Feed  Division,  Foreign  Agricultural  Service. 


WS-  l6l 


-  12  - 


OCTOBER  1958 


u 

o  o 

E-i  > 


CQ 

U  <3) 

+>  -p 


+> 

a 

(U 

< 


•H 


(0 

CO 

0) 
•H 

a 


O  H 
(U 

M  o 

Oj  +> 


0)  +> 
bO  o 


o 
-p 


<>-l 

O  H 
(U 

bO  O 
a}  -P 


O  H 
4) 

bO  O 
<5J  -P 


00 


•H  :3 
S  ,0 


H  • 


H  • 


M3  LTN  O  O  00  CO 
LP>  VO  CO  t^CO  ON 


H  M3  ON  C—  ON-^ 

•  ••••• 

ON  H  CU  ^  l/NVO 
-:t  00  H  OJ  H 


00  O  CO  Q  CVJ  ON 
ON  H  O  ONirN 
CU  CVJ  H  H  Zj 


H  J-       ro  t--^ 

•  ••••• 

^  OOCO  CO  CO  CO 


J-  On-*  O  vO  H 
CO  CO  ifN  CO  C— CO 


_*  00  l/N  H  H 
•  ••••• 

J-  CO  O  MD  ON  O 
H  H  H 


LTN  ON-*  ooqo 
CVJ  ir\cO  i-|  CO  cF\ 


-*  OJ  CO  00  O 

•  ••••• 

On  H  CO  CO  H 
H  00  Cy  CVJ  00 


CO  CO       H  CU  O 

00  OJ       g  LfN  O 


OJ 


CVJ  00 


•  ••••• 

CVJ  OJ  CVJ  H  -*  CO 


LfN  00  OJ  ITN  LTN  O 

i/Nco  OJ  t~-  H  m 

H  H  CVJ        -*  CO 


ONCOCVJOC— ^Ot^C3Nf-l  OJ  l/NsO 

i/Nr-coo\cocovoco  c^t^-*voi^ 

CO  f-  C!N  ONCO  ON  O  ONCO  a\  O  Cf>r-i 


I  UN-*  -*  OOCO  CO  CVJ  CTni/noo  t— CO 

•  ••••••••••• 

ir\-*  oOrHOJOi/NHOJCOCUirk 
HHHHCVJOJHCVJOJ 


I  CO  H  CO-*  O  LTNO  COONO  OCO 
I  -*.*C0ON0JrH"^<^HCr\r-lC?\ 
I  Hi-lr-IHCvjHooCVI 

OC— ONHUTNOCOOLfN^  OCVJt~- 


C01~-0"OOHCVJCOOJCO 
H        H  r-j 


H  H  Pj 


CQQCVJHC~-COOONOCVJirNCOf^ 
VOVOO^CO  Orocvji-jC0r-|0\C^ 
H  H  H  H  r-l 


CVJ  O  CO  coco  L/NOOOH^OOOOJON 
•  ••••••••••«• 

-*vo  o  CVJ  oocoonoco  ONC^ON"^ 

H  H  H  H  H 


voc^vocvj.*t~-g\g\Hcocvj^ao 

CO-*  ONOJiHC^  0\0\t-ONOCVJ'vO 
H  H  H  H  rH 


H  CO  -*  -*  ^  ^  i/N  t— CO  H  t--  CO 

ojcriOJojcocoojcAojvoi>-ot>- 
-*cvjcvjcvjcvjcvjcocococvjcvjojcvj 


OCVI  CJNCVJVOi-|t--CVJCQCOCy\OJVO 
CO  O  CVJ  CO  Oj  -*  ONTO  ITNCO  CO  H 

coojojojcvicvjcococvjojcvjcuco 


t^OOcOOHvO'-Hc^CVJCVJCVjOO 

irNHCVJOVOCJN.*OJ^cOcoo-^ 
-*  tr\  tr\  LTN  CO  co3-  co  OJ  cvj  co-*  co 


O  t-LfN.*  QNVD  l/^C~-f--*vO0NCy 
ONONOQ  O  0NV£)  t--rHH  t~--5 -*  Q 
COoO-a-  ITNOJ  CO-*  COCVJ  OJ  COLfN-* 


ON  C3N  ON  CJN  ON-* 

••  O  H  CVJ  CO-*  tr\ 

(U    I     I     I     I     I  I 

t^O  O  O  O  l/N  o 

03  Q  H  OJ  CO-*  LTN 

u  a\  -  -  '  '  - 


> 
< 


CJN  ON  On  ON  ON 
r-^  H  H  r-{ 


VO 

U^VO  t-00  ONO  H  CVJ  CO-*  l/NVO  C;- 
-*-*_*3--*  Lr^L^\Lf^L^Nu^l^\u^'^^ 

ONONCTNCTnCTNONONCTNONONONOnON 
r-iHr-i<-{r-iHH<-ir-{r-ir-\r-{'-i 


u 

-p 

o 

CO 
+> 

I 

u 
Pi 

ft 

•H 

u 
ft 

CO 
(U 

I 


o 

H 

<^ 
o 

CO 

1^ 

o 

0) 
•in 

o 

•p 

a 

> 
+3 

0) 

M 

+> 

CO 


<»-l 


•9  00    •  M  tD 

H  O 

CO    ►.'d  ft  CO 

0)  CVJ  a  0 

LP  <U 

H  H  ^  H 

O  ITS  ^  9)  o 

q  onCt a 

V  J3  ""^ 


CO 
u 
a 

V 

>» 

CO 

g 

> 

0) 

ft 


u 
o 
u 


+> 
o 
a 

a 
+> 

u 

o 


o 
o 

■p 

•H 


o 
o 
I 

03 

u 
-p 
a 

•H 

o 

CO 

-p 


+5 
CO 
0) 

03 

a 
o 

■p 

•H 


CO 


Jh  CO  g 

(U  r-l  H 
O  M 


^  ON 

^  rH  S 


WS-161 


-  13  - 


OCTOBER  1958 


The  1956-57  world  trade  estimate  has  been  revised  upward  to  1,3^5  mil- 
lion bushels  of  wheat  and  floiir,  wheat  equivalent,  due  to  the  inclusion  of 
additional  estimates  of  intra-Communist  Bloc  trade  and  several  other  smaller 
trade  movements  previously  unaccounted  for.    The  1,156  million-bushel  estimate 
of  1957-58  world  trade  includes  an  extra  allowance  for  intra-Communist  Bloc 
trade  not  previously  accounted  for.    Further  study  is  being  made  prior  to  any 
official  revision  of  pre-1956-57  trade  data.     Such  revision  is  likely  to  raise 
the  data  of  previous  years  by  roughly  2  to  5  percent. 

If  the  estimate  of  the  current  year's  trade  proves  correct,  1958-59 
will  be  the  third  consecutive  year  during  which  world  trade  volume  far  sur- 
passes any  year  prior  to  1956-57*    The  average  for  these  three  years  may  well 
exceed  1,200  million  bushels  as  compared  to  an  average  of  less  than  1  billion 
bushels  diiring  the  three  years  immediately  following  the  Korean  Conflict. 

It  has  become  increasingly  clear  in  recent  years  that  a  large  part  of 
the  growth  in  trade  volume  is  due  to  the  effect  of  Government  export  programs, 
both  directly  upon  foreign  exchange  positions  and  food  supplies  in  deficit 
areas,  as  well  as  indirectly  upon  economic  development  programs  and  consumer 
piorchasing  power  among  underdeveloped  areas  of  the  world. 

Wheat  Supplies  for  Export  and  Carryover 
in  k  Exporting  Countries  Up 
Percent  From  A  Year  Ago 

Supplies  of  wheat  for  export  and  carryover  in  the  United  States,  Canada, 
Argentina  and  Australia  on  October  1  totaled  2,505  million  bushels  (table  19) • 
This  is  310  million  bushels  or  ik  percent  more  than  a  year  earlier  and  83  mil- 
lion or  3  percent  more  than  2  years  ago.    The  supplies  for  Argentina  and 
Australia  do  not  include  the  new  crop  which  will  be  harvested  November  through 
January.      Exports  from  the  h  countries,  from  the  beginning  of  the  marketing 
year  6/  to  September  30^  1958,  in  million  bushels,  with  comparable  figures  for 
a  year  earlier,  in  parentheses,  are  as  follows:    United  States,  98  (lOO); 
Canada,  k6  (51);  Argentina,  56  (83);  Australia,  kO  (83)  and  total,  2k0  (317). 

World  Wheat  Production 
Ail-Time  High  7/ 

World  wheat  production  for  1958  is  at  an  all-time  high  (table  5).  The 
tentative  forecast  of  8.3^  billion  bushels  is  about  550  million  above  the 
previous  record  in  1956.    The  bulk  of  this  increase  is  in  the  United  States, 
with  the    Soviet  Union  and  Mainland  China  also  reporting  record  wheat  crops. 
These  3  countries  account  for  more  than  half  the  world  total  production.  Their 
increases  much  more  than  offset  reductions  in  other  areas. 

6/  Marketing  year  begins  July  1  for  United  States,  August  1  for  Canada,  and 
December  1  for  Argentina  and  Australia. 

7/  World  wheat  and  rye  production  from  Foreign  Crops  and  Markets,  September 
22,  1958,  pages  16-21,  with  revisions. 
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Forecasts  by  countries  this  early  in  the  season  are  necessarily 
tentative  since  growing  conditions  in  Southern  Hemisphere  countries  between 
now  and  the  harvest  in  December  will  play  a  large  part  in  determining  the  out- 
turn in  those  areas.    Reliable  information  is  also  lacking  for  some  countries 
of  the  Northern  Hemisphere. 

Total  wheat  production  in  North  America  this  year  is  estimated  at 
1,860  million  bushels,  more  than  a  third  above  the  small  crop  last  year.  The 
very  large  increase  in  the  U.  S.  crop  much  more  than  offsets  smaller  crops  in 
Canada  and  Mexico.    Canada's  production,  according  to  the  latest  estimate,  is 
367  million  bushels,  only  about  half  the  record  production  in  1952.    This  is 
the  second  successive  small  crop  for  Canada,  resulting  mainly  from  dryness 
during  the  growing  season.     Yields  are  estimated  at  I7.6  bushels  per  acre 
compared  with  25.2    in  I956  and  the  1950-5^4-  average  of  20.6  bushels.  Acreage 
for  the  current  crop  is  20.9  million  acres,  well  below  average.  Mexico's 
production  is  reported  at  U2.3  million  bushels,  about  8  percent  below  the 
large  crop  last  year. 

Wheat  production  in  Western  Europe    was  expected  earlier  this  year  to 
approximate  the  large  1957  crop,  but  very  wet  harvest  weather  has  reduced 
estimates,  and  present  indications  are  for  a  total  of  1,300  million  bushels. 
Though  less  than  the  1,368  million  last  year,  still  well  above  average.  Crops 
are  smaller  than  in  1957  in  several  countries.    Largest  reduction  is  in  France, 
which  now  has  an  estimated  production  of  about  325  million  bushels,  well  below 
the  record  ^07  million  bushels  in  1957-    The  quality  of  French  wheat  this  year 
is  definitely  below  that  of  1957 ^  with  substantial  quantities  unsatisfactory 
for  milling.    While  estimates  as  to  quantities  available  for  milling  vary 
widely,  the  low  quality  of  the  crop  is  of  such  magnitude  as  to  make  it 
necessary  for  France  to  import  sizable  quantities  of  high-grade  wheat.  Much 
of  the  domestic  crop  will  be  used  as  feed  within  the  country  or  exported  for 
feed.     In  1957-58,  France  exported  about  85  million  bushels  to  become  the 
third  largest  exporter,  with  the  United  States  and  Canada  leading. 

Eastern  Europe ' s  wheat  crop  is  estimated  at  U95  million  bushels,  about 
15  percent  less  than  the  large  production  a  year  ago.    The  reduction  is 
especially  marked  in  Yugoslavia,  where  production  is  down  23  percent  despite 
an  acreage  increase. 

A  record  wheat  crop  is  expected  in  the  Soviet  Union  this  year  unless 
unfavorable  weather  reported  in  the  "New  Lands"  (the  newly-developed  agri- 
cultural area,  mainly  in  Siberia  and  Kazakhstan)  causes  unusually  heavy 
harvest  losses.    Growing  conditions  were  reported  favorable  in  most  regions 
of  the  Union,  despite  the  spring  crop's  late  start.    While  cold,  rainy  weather 
slowed  cutting  and  threshing  in  the  "New  Lands",  in  many  other  areas  where 
harvesting  had  already  been  completed,  grain  deliveries  to  the  Government 
exceeded  goals.    It  appears  that  there  shoxild  be  sizable  quantities  of  grain 
available  for  export  during  I958-59. 
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Wheat  production  in  Asia  is  tentatively  estimated  at  1,970  million 
bxishels  compfiired  vith  the  previous  record  of  1,915  million  last  year.    A  rec- 
ord crop  for  Mainland  China  is  the  principal  factor  in  the  increase.  Most 
other  countries  of  Asia  report  smaller  crops  than  last  year. 

Wheat  production  in  Africa  is  estimated  at  I95  million  bushels,  5  per- 
cent above  1957*    The  principal  increase  over  last  year  is  in  Morocco,  which 
has  a  crop  of  36  million  bushels,  compared  vith  the  smaJJ.  crop  of  23  million 
a  year  ago.    Tunisia's  crop  vas  also  moderately  above  1957  bxit  slight  reduc- 
tions are  reported  for  Egypt  and  Algeria.    No  estimate  is  yet  available  for 
the  crop  in  the  Union  of  South  Africa — harvesting  does  not  begin  until 
November. 

It  is  too  early  in  the  season  to  have  reliable  information  on  the  size 
of  the  crop  in  the  Southern  Hemisphere.    Preliminary  reports  on  the  acreage 
seeded  in  South  America  indicate  generally  good  conditions.    Dryness  had  been 
an  unfavorable  factor  in  some  areas  but  heavy  rains  have  since  improved  pros- 
pects.   In  Argentina  the  acreage  is  about  the  same  as  last  year  and  conditions 
have  been  generally  good.    The  acreage  in  Australia  is  again  up  to  normal  and 
conditions  are  much  more  favorable  than  at  this  tic:©  last  year.    As  a  result, 
the  crop  is  expected  to  be  between  I80  million  and  200  million  bushels, 
slightly  above  the  1950-5^  average  and  sharply  above  the  small  crops  of  the 
past  2  years. 

World  Rye  Production 
Below  Average 

World  rye  production  for  1958  is  forecast  at  l,kl  billion  bvishels, 
slightly  below  a  year  ago  and  also  below  average  (table  6) .    Rye  production 
in  North  America  is  estimated  at  k2  million  bushels,  slightly  larger  than  in 
1957  beca\ise  of  an  increase  in  the  U.  S.  crop.    Production  in  this  co\intry  is 
3U  million  bushels  and  in  Canada  8  million  bxishels. 

Rye  is  an  important  crop  in  Eastern  Europe  and  the  current  outturn  is 
estimated  at  k^O  mill  ion  bushels,  compared  with  about  U50  million  last  year. 
Con5)aratively  good  crop  conditions  in  Poland  helped  to  hold  rye  within  5  per- 
cent of  the  high  1957  level.    Poland  is  the  world's  largest  rye  producer 
outside  of  the  Soviet  Union  and  the  current  estimate  of  282  mi3J.ion  bushels 
is  65  percent  of  the  total  for  Eastern  Europe  and  exceeds  Western  Europe's 
total  of  265  million  bushels.    Rye  production  in  the  Soviet  Union  is  indi- 
cated to  be  large.    Turkey  is  the  only  important  rye  producing  country  in 
Asia.    Production  in  that  country  is  about  a  third  less  than  the  large  crop 
a  year  ago. 


The  Wheat  Sitioation  is  published  in 
February,  April,  June,  August  and  October. 
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HCW  MUCH  OF  OUR  WHEAT  CARRYOVER  IS  SURPLUS? 

By 

Robert  E.  Post 

The  question  arises  as  to  how  much  of  the  eacpected  July  1,  1959  carry- 
over of  approximately  1,300  million  bushels  may  be  considered  surplxas.  Hxe 
following  definition  is  one  of  many  that  could  be  considered:    A  surplus  is 
the  qxiantity  of  wheat  in  excess  of  that  which  is  considered  adequate  (1)  to 
reasonably  cover  shortages  which  may  occur  due  to  droughts  and  other  factors 
which  reduce  per  acre  yields  and  (2)  to  allow  for  swings  in  foreign  and 
domestic  demand. 

A  study§/  made  in  the  U.  S.  Department  of  Agriculture  in  1952,  covering 
50  years  of  yield  data,  concluded  that  a  total  carryover  of  U50  to  5OO  million 
bushels  of  wheat  would  maintain  working  stocks  and  offset  the  effects  of  one 
year  of  very  low  per-acre  yields  followed  by  one  year  of  moderately  low  yields. 

A  reserve  of  this  size  would  provide  adequate  protection  against  all 
but  the  worst  weather  contingencies  in  our  recorded  history,  such  as  that  of 
1933-36.    In  the  years  in  which  the  reserves  were  not  needed  to  offset  reduced 
yields,  they  would  be  available  for  meeting  either  increased  domestic  or 
foreign  demand,  and  to  do  so  more  surely  and  Immediately  than  would  be  possible 
by  increasing  acreages. 

If  we  assume  that  a  desirable  reserve  level  is  500  million  bushels, 
then  800  million  of  a  1,300  mil  lion-bushel  carryover  next  July  could  be  con- 
sidered as  surplus.    The  s\irplus  th\is  defined  wo\ild  be  200  million  bushels 
above  our  annual  domestic  use. 

In  addition  to  the  above,  other  definitions  of  surplus  might  include 
the  quantity  in  excess  of: 

(1)  The  allowance  for  carryover  cooiputed  under  the  formula  for 
acreage  allotment  determination,  which  for  1959  rounds  to  3OO 
million  bushels,    (it  is  probable  that  the  trade  would  carry  this 
qxiantity  without  Government  storage  operations),  or 

(2)  The  500  million  cited  above  plus  an  allowance  to  meet  the 
initial  shock  of  wax  or  defense  mobilization.    Requirements  relating 
to  military  demand  are  difficult  to  measure  quantitatively.  An 
additionsQ.  100  million  bushels  probably  wovild  be  a  minimum  to 
provide  for  the  military  reserve,  bringing  the  total  to  6OO  million, 
or 

(3)  The  quantity  which  would  eliminate  hunger  in  the  world.  Many 
people  contend  that  there  is  no  wheat  surplus  as  long  as  there  are 
hungry  people. 

8/  Findings  of  the  study  were  published  in  Senate  Document  No.  I30,  82nd 
Congress,  2nd  Session,  entitled    Reserve  Levels  for  Storable  Farm  Products". 
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Table  12.-  Wheat:    COC-owned  stocks,  by  posltitms  ai»d  States,  October  1,  I958  1/ 


State 

Bin  sites 

Terminals 

Other 
elevators 
and 

*  warehouses 

Maritime 
Fleet 

Total 

:  1,000 

1,000 

1,000 

1,000 

1,000 

:  bushels 

"bvKhels 

bushels 

bushels 

bushels 

Maine 

;  — 

81 





81 

Massachusetts 

•   

684 





684 

Bew  York 

•   

11,1+^4-9 

3,916 

16,753 

32,118 

Hew  Jersey 

;   

2kh 



244 

Permsylvania 

;   

45U 

h2 



496 

Ohio 

•   

596 

150 



746 

J-ni\  i  ana 

:  — 

21 

16 



37 

Illinois 

:  — 

183 

1,335 



1,518 

Michigan 

:  — 



i405 



ko^ 

Wisconsin 

:  — 

26,82U 

835 



27,659 

Minnesota 

:  26 

55,969 

5,260 



61,255 

Iowa 

:  — 

UOO 

519 



919 

Missouri 

:  85 

7,^*99 

10,360 



17,944 

North  Dakota 

:  5,^ 

— 

2^,096 



29, 564 

South  Dakota 

:  7,337 

— 

10,851* 



18,191 

Nebraska 

:  1,960 

15,760 

57,184 



74,904 

Kansas 

:  I6,i»76 

79,1*23 

157,218 



253,117 

MEiryland 

:   

— 



3,549 

Virginia 

:   

315 

1 

17,758 

18,074 

North  Carolina 

:           — - 

— 

7 



7 

Georgia 

:   

__ 

3/ 



— 

Kentucky 

:  — 

73 

7B6 



859 

Tennessee 

:   

83.5 

866 



1,681 

AlabajoB 

:  — 

311 

190 



501 

Mississippi 

:   



25 



25 

Arkansas 

:  — 



3,213 



3,213 

Louis  iajia 

:   

9,645 



10,034 

Gklahoma 

:  — 

22,620 

36,782 



59,402 

Texas 

:   

19,306 

52,690 



71,996 

Montana 

:  '^,757 



9,320 



14,077 

Idaho 

:  — 



2,118 



2,118 

V^^ODiing 

:  — 



1,237 



1,237 

Colorado 

:  2,100 

785 

17,970 



20,S55 

New  Mexico 

;  — 



2,928 



2,928 

Utah 

:  — 

178 

241 



4l9 

Washington 

:  — 

11,1|26 

4,696 

1,410 

17,534 

Oregon  : 

:  — 

11,292 

2,767 

9,601 

23,660 

California  : 

328 

112 

440 

Areas  in  transit  h/ : 

Dallas  : 

3,859 

Evans ton  ; 

3,526 

Kansas  City  ; 

16, 597 

Minneapolis  ; 

202 

Portland 

396 

U.  S.  Total 

38,209 

270,976 

417,784 

45,522 

797,071 

1/  Including  stocks  sold  but  not  delivered. 

2/  The  CCC  stocks  at  terminals  were  collected  for  the  same  elevators  and  markets  as  used  in  con^Jlling 
the  weekly  commercial  stocks  reports. 
3/  Less  than  5OO  bushels. 

^  Moved  from  official  weight  points  and  has  not  been  unloaded  or  sold. 


Grain  Division,  Connnodity  Stabilization  Service. 
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Tatle  13.-  Wheat:    Weighted  average  cash  price  per  bushel,  specified 
markets  and  dates  I957-58 


Month 

and 
date 

All 
classes 
and  grades, 
'  six  markets 

•  No.  2  Dark 
Hard  and 
Hard  Winter, 
Kansas  City 

No.  1  Dark 
N.  Spring, 
Minneapolis 

No.  2  Hard 
Amber  Durum, 
Minneapolis 

No.  2  Soft 
Red  Winter, 
St.  Louis 

No.  1  Soft 
White, 
•  Portland  1/ 

1957 

1958 

1957 

•  1958 

1957 

1958 

1957 

1958 

1957 

1958 

1957 

1958 

Dol.      Dol.      Dol.      Dol.      Dol.  Dol. 


Dol.  Dol. 


Dol.      Dol.  Dol. 


Month 
August 
September 

Week  ended 


Aug. 


Sept. 


Oct. 


15 
22 
29 
5 
12 

19 
26 
3 
10 


2.29 
2.30 


2.28 
2.32 
2.30 
2.30 
2.33 
2.28 
2.30 
2.30 
2.33 


2.06 
2.17 


2.0k 
2.07 
2.13 
2.17 
2.17 
2.18 
2.16 
2.20 
2.21 


2.11 
2.12 


2.12 
2.13 
2.11 
2.12 
2.13 
2.11 
2.12 
2.12 
2.114- 


1.85 

1-95 


1.83 
1.81^ 
1.89 
1.9^ 
1.93 
1.95 
1.97 
1.98 
1.97 


2.36 
|.38 

2.3I1 
2.38 
2.36 
2.36 
2.1*0 
2.38 
2.39 

2. to 

2.1f2 


2.17 
2.22 


2.18 
2.12 
2.21 
2.22 
2.20 
2.23 
2.21 
2.26 
2.26 


2.1*0 
2.UO 


2.1*0 
2.1*2 
2.37 
2.38 
2.1*2 
2.38 
2.1+0 
2.1*0 
2.1*2 


2.29 
2.29 


2.11 
2. 11+ 


1.78 
1.82 


2.30  2/2.10  2/1.79 

2.28    1.78 

2.29   2/1. 71+ 

2.28  2/2.19  1.79 

2.32  2.15  1.79 

2.30  2.13  2/1.88 
2.21+  3/2.12  3/1.92 
2.30    2/1.80 

2.33   


2.30 
2.32 


2.26 
2.30 
2.32 
2.3I+ 
2.33 
2.30 
2.32 
2.31 
2.33 


Dol. 


1.96 
1.97 


97 
97 
95 
9k 
96 
98 
98 
99 
01 


1/  Average  of  daily  cash  quotations. 
2/  1  car  sold. 
3/  2  ceo^  sold. 


Table  II+.-  Wheat:    Average  closing  price  per  bushel  of  December 
futures,  specified  markets  and  dates,  1957-58 


Month 

and 
date 

Chicago 

•            Kansas  City 

]  Minneapolis 

1957 

:'  1958 

:  1957 

:  1958 

:'  1957 

:  1958 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Month 

August 

2.23 

1.91 

2.18 

1.90 

2.30 

2.09 

September 

2.20 

1.93 

2.15 

1.93 

2.28 

2.10 

Week  ended 

August 

15 

2.2I+ 

1.90 

2.20 

1.89 

2.32 

2.09 

22 

:  2.21+ 

1.89 

2.19 

1.89 

2.32 

2.08 

29 

:  2.22 

1.92 

2.17 

1.91 

2.28 

2.11 

September 

5 

:  2.2I+ 

1.92 

2.18 

1.92 

2.31 

2.11 

12 

:  2.22 

1.92 

2.17 

1.92 

2.29 

2.10 

19 

:  2.18 

1.92 

2. 11+ 

1.92 

2.27 

2.10 

26 

:  2.17 

I.9I+ 

2.13 

1.9^ 

2.27 

2.10 

October 

3 

!  2.16 

1.914- 

2.12 

1.93 

2.27 

2.10 

10 

:  2.19 

1.96 

2.13 

1.9k 

2.28 

2.10 
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TSable  15  .- 

Wheat:    Estimated  July  1  stocks 
exporting  coiintries,  19'tO-  58 

in  four  major 

Year 

United  States  : 
grain  l/  : 

Canaidan 
grain  2/ 

Argentina 

Australia 

Total 

Million 
bashelB 

Million 
bushels 

Million 
bushels 

Million 
bushels 

Million 
bushels 

19to 
19^1 
19^^ 
19'^3 
1944 
19^5 
19^6 
19J+7 
19U8 
1949 
1950 
1951 
1952 
1953 
195^+ 
1955 
1956 
1957 
1958  3/ 


260 
385 

631 
619 
317 
279 
100 
8h 
196 
307 
U25 
1*00 
256 
606 
93h 
1,036 
1,033 
909 
881 


322 
517 
kh9 
630 
398 
3l'^ 
lOk 
124 
105 
135 
ll|0 

235 
280 
425 
615 
530 
620 
765 
650 


102 

201 
238 
288 
290 
175 
115 
125 
130 
125 
100 

85 

35 
160 
155 
165 
130 
160 
145 


135 
75 
l42 
200 

159 
50 
68 
58 
105 
95 
120 
100 
80 
95 
155 
160 

183 
115 
70 


839 
1,178 
1,1*60 

1,737 
1,164 
818 
387 
391 
536 
662 
785 
820 
651 
1,286 
1,859 
1,891 
1,966 
1,949 
1,746 


1/  Includes  United  States  vheat  in  Canada. 
3/Preliminary. 


2/  Includes  Canadian  wheat  in  the  United  States . 


Office  of  Foreign  Agricultural  Service.  Prepsired  on  the  basis  of  official  statistics,  reports 
of  U.  S.  Foreisn  Service  officers,  or  other  information. 


liable  16  .-  Wheat:    Price  per  bushel  in  3  e:q>ortiijg  coiintries,  Friday  nearest 
mid-month,  June-October  1958;  weekly,  August-October  I958 


Date  (Friday) 

•               Hard  Spring 

Hard  Winter 
No.  1  at 

Galveston  k/ 

(United 
States) 

Soft 

:      Ro.  1  Dark 
:  Northern, 
:      13  percent 
:    protein, at 
:      Duluth  1/ 
(United  States) 

Bo.  2 

Manitoba 
Northern 
at  Port 
William  2/  3/ 
(CanadaJ 

Bo.  1 

White  at 
;    Portland  1/ 

(United  States) 

Australia 

3/ 

Dollars 

Dol  ars 

Dollars 

Dollars 

Dollars 

Mid-month 

June  13 

2.43 

1.63 

2.02 

2.12 

July  18 

2.37 

1.66 

2.04 

1.96 

1 

August  15 

2.00 

1.66 

2.08 

1.97 

September  12 

2.04 

1.65 

2.18 

1.97 

October  I7  ; 

2.08 

1.66 

2.22 

2.05 

Weekly 

August  22 

1-66 

2.09 

1.96 

29 

2.02 

1.66 

2.14 

1.94 

September    5  ' 

2.03 

1.66 

2.17 

1.94 

19  : 

2.08 

1.65 

2.19 

1.98 

26  . 

2.06 

1.65 

2.24 

1.98 

October  3 

2.08 

1.65 

2.22 

2.00 

10  : 

2.08 

1.65 

2.23 

2.02 

1/  Spot  or  to  arrive!    2/  Port  William  quotation  is  in  store.    3/  Sales  to  noncontract  countries. 
Converted  to  United  States  currency.    4/  F.o.b.  ship.    CCC  selling  price  for  immediate  delivery. 
5/  The  most  recent  report  as  of  August~4  quotes  the  basic  selling  price  for  f .a.q.  bulk  wheat, 
f.o.b.  basis,  as  remaining  between  $1.65  and  $1.68  per  bushel. 
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liable  17.-  Wheat,  flour  and  other  products:  Ii^rts  and  ei^orts.  United  States,  1935-57 
  IMPCHTS 


Year 
beginning 
July 


Wheat 


Suitable  for 
milling  1/ 


Unfit  for  human 
consunption 


Flour  (wheat 
equivalent)  2/ 


Other  products 

(vheat 
equivalent )  3/ 


Total  vfaeat, 
flour  and 
other  products 


Wheat  for  miinne 
in  bond  Eind 
e^q^tort  as  flour 


1935 
1936 
1937 
1938 
1939 
19')0 
19IH 
19'»2 
19^*3 
i9kk 
19»^5 
19^ 
19U7 
19'«8 
I9't9 
1950 
1951 
1952 
1953 
195^ 
1955 
1956 
1957 


1935 
1936 
1937 
1938 
1939 
19H0 
191*1 
l^kZ 
19^3 
19'tk 
19'^5 
19>«6 
19U7 
19'id 
I9l»9 
1950 
1951 
1952 
1953 
195'* 
1955 
1956 
1957  13/ 


1,000  bu. 


1,000  bu. 


1,000  bu. 


1,000  bu. 


1,000  bu." 


1,000  bu. 


25,289 

9,205 

123 

131 

34,748 

11,979 
13,469 

30,205 
598 

4,057 

193 

161 

34,616 

k 

32 

112 

746 

2,819 

39 

at>7 

25 

76 

347 

8,989 

56 

86 

121 

69 

332 

9,953 

165 

3,237 
1,785 

121 

39 

3,562 

7,331 

1,699 

177 

43 

3,704 

11,912 

806 

150 

99 

72 

1,127 
136,448 

7,577 

V136,013 

188 

158 

89 

10,952 

k/  26,235 

15,919 
767 

193 

37 

42,384 

9,213 

1,136 

78 

56 

2,037 

11,591 
1,984 

21 

SB 

8 

27 

84 

7 

118 

6 

18 

149 

19 

1,317 

10 

172 

31 

1,530 

3,070 

1,003 
171* 

1,097 
11,647 

90 

47 

2,237 

9,621 

5 

93 

11,919 
31,609 

8,180 

1,1*75 

29,921 
20,384 

109 

104 

5,907 
6,415 

1,016 

117 

85 

21,602 

999 

4,300 

133 

105 

5,537 

3,089 

1,043 

2,915 

90 

149 

4,197 

1,004 

960 

8,710 

90 

173 

9,933 

7,783 

75 

916 

6,536 

92 

239 

115 

1,376 

9,722 

119 

292 

11,509 

40 

EXPORTS 

Wheat 

Flour  (vheat  equivalent) 

-•Other  productc 

Total  vheat. 

Flour  frcan 

Honmilitary  :  Military  5/ 


H&nmilitary    :  Military  5/ 


(vheat 
equivalent)  J/ 


flour  and 
other  products 


mi lled-in-bond 
wheat  (vheat 
equivalent)  6/ 


1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

311 

3,896 

206 

4,415 

11,722 

3,168 
83,740 

6,099 

245 

9,512 

12,317 
7,134 

16,320 

Zk3 

100,305 

84,589 

22,057 

301 

106,947 

9,138 

23,636 

21,232 
22,812 

365 

45,233 

9,406 

10,810 

226 

33,848 
27,852 

6,935 

12,632 

7/14,894 

326 

9,130 

6,555 
11,942 

19,948 

1,266 
2,347 

27,769 

6,900 

28,333 
26,304 

42,622 
144,368 

10,835 

19,010 

54,358 

40,233 

2,463 

9,398 

226,135 
8/153,995 

46,878 

79,872 

35,489 

2,213 

390,587 

12,638 

44,796 

2/166,291 

28,896 

3,441 

397,419 

6,642 

10/207,362 

97,326 

11/133,085 

41,019 
24,754 

7,095 
1,438 

485,887 

1,028 

232,666 

142,754 

102,385 

503,997 

2,745 

140,377 
290,473 

118,344 

39,248 

501 

649 

299,119 

9,700 

31,362 

43,607 

131 

572 

366,145 

8,441 

427,130 

5,254 

42,331 
40,409 

535 

475,250 

4,927 

274,079 

2,702 
1,289 

574 

317,764 

6,871 

182,011 

32,984 

228 

530 

217,042 
274,372 

3,316 

226,342 

963 

46,329 

738 

1,123 

12y'295,320 
^/ 1+75, 247 
^322,670 

50,244 

708 

12'3't6,272 
12  549,  565 

81 

12/73,  311 
^^73,620 

1,007 

137 

1,185 

■^7402,475 

5? 

1/  Imports  of  wheat  of  milling  quality  have  been  limited  to  a  quota  of  800,000  bushels  per  year  since  May  29,  1941,  of 
which  795,000  may  come  from  Canada.     During  the  war  years  1943-44  and  1944-45  this  import  restriction  was  waived.  Imports 
of  registered  and  certified  wheat  seed  are  permitted  ex-quota.    2/  Imports  of  flour  have  been  limited  to  a  li^ota  of 
4,000,000  pounds  per  year  since  May  29,  1941,  of  which  3,815,000  pounds  may  come  from  Canada  (total  quota  is  93,200  bushels, 
wheat  equivalent).    Flour  for  special  experimental  purposes  maybe  imported  ex-quota.    Excludes  flour    free  for  export  . 
3/  Consists  of  macaroni,  spaghetti  and  similar  products,  wheat  cereal  breakfast  foods,  bread  and  biscuits,  semolina  and 
starch.     4/  Includes  ^eat  and  wheat  products  used  for  livestock  and  poultry  feed,  imported  duty-free  by  the  Commodity 
Credit  Coloration.     5/  Reported  by  the  National  military  establishments.    6,/  Usually  all  from  imported  wheat    although  in 
some  years  small  quantities  of  United  States  wheat  were  added.    JJ  14,072,000  reported  plus  822,000  unreported  exports  to 
British  Services.    8/  142,637,000  reported  plus  11,358,000  unreported  exports  to  Germany,  financed  by  the  United  Kingdom. 
9/  154  407  000  reported  plus  11,884,000  unreported  exports  to  Germany,  financed  by  the  United  Kingdom.    10/  1»4, 324,000  re- 
ported plus  23,038,000  unreported  exports  to  Germany,  financed  by  the  United  Kingdom.     11,/  123,546,000  reported  plus 
9,539,000  unreported  exports  to  Germany,  financed  by  the  United  Kingdom.     12/  Includes  exports  for  relief  or  charity  which 
are  not  included  in  the  Bureau  of  the  Census  figures.      13/  Preliminary. 


Bureau  of  Foreign  and  Domestic  Commerce  and  Bureau  of  the  Census  except  where  noted. 
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Table  18.-  Wheat  and  Flour:    U.S.  exports  by   coxmtries  of 
destination,  July-June  1956-57  and  July-June  1957-58 


!          July-June  1956-57 

July-June  1957-58 

Destination 

Wheat 

Flour  1/i  Total 

Wheat    ;  Floiir  l/\  Total 

Western  Hemisphere: 
Central  America  . . . . 

Cube   

British  West  Indies 

Haiti   

Colombia   

Venezuela   

Peru   

Bolivia   

Chile   

Brazil   

British  Oulana   

Others   

Total   


1.000  bushels,  grain  etrulvalent 


1,384 
3,379 
2 

2,863 

3,875 
2,796 
7,030 
13,895 

1.978 
37I611 


Europe:  : 

Norway  : 

Denmark  ....«.......•......•.: 

United  Kingdom  : 

Netherlands   t 

Belgium-Luxembourg  : 

France   : 

Germsuoy,  West  : 

Austria  : 

Svltserland  : 

Finland   : 

Poland   : 

Portugal  : 

Italy   I 

Yugoslavia  : 

Greece   i 

Others   : 

Total   :' 

Asia:  I 

Turkey  : 

Lebanon  : 

Iran   : 

Israel   : 

Saudi  Arabia  : 

India   : 

Pakistan   

Ceylon  ;..: 

Vietnam,  Laos  and  Cambodia  ..; 

Indonesia   : 

Philippine  Republic  : 

Korea   : 

Formosa  : 

Japan  : 

Others   , 

Total   " 

Africa:  :' 

Morocco   ! 

Tunisia   : 

Egypt   : 

French  West  Africa  : 

Qhana   : 

Western  British  Africa  : 

Belgian  Congo   : 

Others   : 

Total   : 

Oceania   : 

Unspecified  2/  : 

World  total   ' 


1,890 
3,5^ 
37,496 
17,834 
17,691 
31,134 
35,266 
2,7U 
8,526 
3,273 

5,534 
8,939 
36,462 
18,845 
2.234 


U,3Z& 
4,159 
3,675 
1,395 

61 
5,934 
489 
1,422 

85 
9 

1,048 
1,820 


970 
36 
2,295 
3,549 
22 
25 
U7 
3 
6 


125 
628 
38 
U 
104 


22,249  : 

2,842  : 
10,001  : 
977  : 
66,559  : 
22, 3U  t 


14,616 

47,405 
1.327 


195,787 


3,123 
1,071 
2,905 


1^869 


8,968 


2,256 
20 
524 
3,028 
46 
2 

898 
2,903 
4,022 
6,118 

781 
2 

2,U7 

997 


24,044 


23 
3 

364 
8 

1,675 

2,099 
1,196 
827 


6,195 


1.119 


39 

10.616 


474,895  :  73,311 


5,712 
7,538 
3,677 
1,395 
2,924 
6,343 
4,364 
4,218 
7,115 

13,904 
1,048 
3.798 

62.036 


2,860 
3,578 
39,791 
21,383 
17,713 
31,159 
35,413 
2,747 
8,532 
3,273 

5,659 
9,56^ 
36,500 
18,889 
2.338 
239,402 


22,249 
2,256 
2,862 

10,525 
4,005 

66,605 

22,316 
898 
2,905 
4,022 
6,118 

15,397 
7,499 

49,852 
2.324 


a9,831 


23 
3,126 
1,435 
2,913 
1,675 
2,099 
1,196 
2.696 


15,163 


39 
11.735 


548.206 


1,746 
3,060 
1 

275 
4,055 

897 
2,826 

184 
1,968 
8,571 
1 

512 
H.69fe 


588 
1,457 
21,450 
4,241 
2,U7 

20,389 
1,117 
492 
2,030 
19,959 
287 
742 
18,386 
2,920 
2.141 


4,388 
4,428 
3,545 
1,446 

767 
6,142 

302 

838 
99 
2,081 

906 
1.417 
2^1359 


98,346 


10,714 

1,315 
9,179 
U 

76,480 
24,507 


U,383 
8,158 

4<5,181 
2.197 


875 
10 
1,037 
3,656 
48 
11 
37 


99 
2,265 
28 
3 


TO? 


196,128 


1,830 
519 

458 


523 


1,308 
18 
45 

2,129 
22 
1 

1,348 
1,3&7 
103 
8,955 
1,181 
5 

2,262 
1.473 


20, a7 


3,330 


665 


322,565 


175 
348 
1 

1,627 
2,441 
1,158 

2Q8 


6,057 


42 

17.420 


78,620 


6,134 
7,488 
3,546 
1,721 
4,822 
7,039 
3,128 
1,022 

2,o(n 

10,652 
907 
1.929 
"TO? 


1,463 
1,46^ 
22,487 
1,897 
2,195 
11 

20,426 
1,117 
500 
2,030 
19,959 
386 
3,007 
18,4U 
2,923 
2.589 
106,871 


10,714 
1,308 
1,333 
9,224 
2,143 

76,502 

24,508 
1,348 
1,367 
103 
8,955 

15,564 
8,163 

51,443 
3.670 


216,345 


1,839 
694 
348 
459 
1,627 
2,441 
1,158 
821 


9,387 


42 
18,085 


401,185 


1/  Wholly  of  U.S.  wheat.    Beginning  July  1,  1957,  the  factor  for  converting  100  pounds  of 

flour  into  bushels  of  grain  equivalent  changed  from  2.33  to  2.3. 

2/  Includes  shipments  for  relief  or  charity  which  are  not  shown  by  destination. 


Source:    Bureau  of  the  Census. 
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Table  19--  Wheat:    Supplies  available  for  export  and  carryover  in  the  United  States, 
Canada,  Argentina  and  Axistralia,  October  1,  I956-58 


Item 

:  1956 

:  1957 

1958  1/ 

:  Million 

'Million 

Million 

:  bushels 

bushels 

bushels 

UNITED  STATES 


Carryover  stocks,  July  1 

1,033 

909 

881 

New  crop 

1,00k 

9U7 

1,'^9 

Total  supplies 

2,037 

1,056 

2,330 

Domestic  requirements  for  season  2/ 

587 

584 

610 

Supplies  available  for  export  and  carryover 

1,^50 

1,272 

1,720 

Exports,  July  1  through  September  30  3/ 

119 

100 

98 

Supplies  on  October  1  for  export  and  carryover  k/ 

1, 331 

1,172 

1,622 

CANADA 


Carryover  stocks,  August  1  :             58O                   730  615 

New  crop  :  573  371  367 

Total  supplies  :          1,153                1,101  9B2 

Domestic  requirements  for  season  2/  :             I6I                   I70  I65 

Supplies  available  for  export  and  carryover  :            992                  931  817 

Exports,  August  1  through  September  30    3/  :              57                    51  k6 

Supplies  on  October  1  for  export  and  carryover  :  935  88O  771 


ARGENTINA 


Cairryover  stocks,  December  1  of  preceding  year  :  88  55  70 

Crop  produced  November-December  of  preceding  year  :  193  262  2l4 

Total  supplies  :  2B1  317  23^' 

Domestic  requirements  for  season  2/  :  129  1^  I'+O 

Supplies  available  for  export  and  carryover  :  152  169  ihk 

Exports,  December  1  through  September  30    3/  :  83  83  56 

Supplies  on  October  1  for  export  and  carryover  :  69  86  88 


AUSTRALIA 


Carryover  stocks,  December  1  of  preceding  year  :  95  87  '*-3 

Crops  produced  November-December  of  preceding  year  :  I96  135  97 

Total  supplies  :  29I  222  iJiO 

Domestic  requirements  for  season  2/  :  99  82  76 

Supplies  available  for  export  and  carryover  :  192  l40  6h 

Exports,  December  1  through  September  30    3/  :  105  83  hO 

Supplies  on  October  1  for  export  eind  carryover  :  87  57  2U 


TOTAL  FOR  THE  FOUR  COUNTRIES 


Carryover  stocks,  beginning  of  season  :  1,796  1, 78l  1,609 

New  Crop  ;  1, 966  1,715  2,127 

Total  supplies  :  3,762  37^9^  3, 736 

Domestic  requirements  for  season  2/  :  976  98'»-  991 

Supplies  available  for  export  and  carryover  :  2,786  2,512  2,7'*-5 

Exports,  season  through  September  30    3/  :  36**-  317  2^+0 

Supplies  on  October  1  for  export  and  carryover  :  2,k22  2,195  2,505 


1/  Preliminary. 

2/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use),  and  feed  for  the  season. 
3/  Exports  of  wheat  ajid  flour  in  grain  equivalent. 
hj  Without  imports. 
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o+r^^VR    -bv  classes  and  commodity 
Tafele  20.-  CCC-owned  stocks,  oy  cxab 

office  areas,  October  1,  1958  1/ 


381,703  1»^,351  2/32,163 
'I96     7,982  S/29,lg 

230 

167 


1U,698 
122,505 


1,231 
60l^ 
931 


39 
3 

V 
1,271 


11^,027 
162 

13 

1^9  3/30,290 

  71 

11^,206  ^ 
1  — 


586,9^2 
160,037 
2,965 
31,176 
1,169 
lit,  210 
1,272 
-  700 


-7-  iSi  ii'5"9  5575^7  797,071 

■381^,655  153,  t^!^'  151, 't:?^  '  


Hard  winter 
Hard  spring 
Soft  winter 
White 
Mixed 
Dunim 
Red  durum 
Balancing  item  5/ 

of^hard  v?n4r  and  21,09'.,000  bushels  of  '^^^^\^^^,^,  of  vhite  vheat 
Fleet  in  the  Evanston  area.    3/       ^Hrea     "t/  Less  than  500  hushels. 

of  the  Maritime  Fleet  i°  *f  .^"^f^^ts ks^^"''  '^^""^ 
5/  To  bring  amount  reported  by  classes 

ventory . 

Orain  Civision,  Co-odity  Stabilization  Service. 

32 


